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‘THE delivery begins this week of the 22d annual edition of 
The Insurance Year-Book, issued by The Spectator Company. 
This work occupies such a conspicuous place in the insurance 
world that a repetition of its merits here becomes unnecessary. 
The two volumes, one devoted to fire and marine insurance and 
the other to life and miscellaneous insurances, have been care- 
fully and thoroughly revised, extended and brought up to date, 
and include the essential statistics of both American and foreign 
companies, Statistics for five years of all American stock and 
mutual fire and marine insurance companies will be found in the 
fire and marine volume, together with a vast amount of informa- 
tion showing fire insurance in the various States, lists of direc- 
tors, field men, retired associations, dividends, etc., etc. The 
valuable department “ Fire Protection and Water Supply ” has 
undergone careful revision and will, as usual, be found a most 
important guide for fire underwriters throughout the entire 
country. The volume devoted to life and miscellaneous insur- 
ance gives more information regarding companies transacting 
those kinds of insurance than can be found in any publication 
extant, and is of great service, not alone to the managers or 
agents of companies, but to the student as well. Every statisti- 
cal phase of the business is presented within its covers in such 
shape as to admit of easy reference. A new feature of this vol- 
ume is a chapter devoted to anti-discrimination and non-forfeit- 
ure laws, giving the text of such laws as have been passed by 
the various States. The Year-Book is handsomely printed on 
good paper, the fire volume being bound in red and gold and the 
life volume in blue and gold, and may be had at $5 per volume, 
post-paid, or the two volumes for $8, ordered together. 





A CORRESPONDENT asks for “the name of an insurance com- 
pany that insures live stock both against fire and marine acci- 
dents, with the mortality clause in the policy.” So far as we 
know there is no company issuing as broad a policy as the above 
indicates. The fire policy covers loss by fire, the marine policy 
covers loss by the perils of the sea and the live stock policy 
covers mortality, and no one company issues three such policies. 
As we have often had occasion to remark, live-stock insurance is 
a very difficult field to operate in successfully, and the many 
hundreds of wrecks in it are convincing proof thereof. The 
moral hazard is so great that a premium so high as to be exces- 
sive is charged, with the general result of forcing the public to 
carry their own live stock insurance, so that although it is com- 
mon to say everything is insurable, yet so far as live stock is 
concerned the true measure of success has not yet been attained. 
The latest issue of The Insurance Year-Book (1894-5) gives the 
names of nine live stock insurance companies operating on the 
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stock plan, the figures of only one being obtainable. Some of 
these have not commenced business. ‘The following is the list : 








Name, Location, Capital. | Organized, 
American Live Stock......... | Manchester, N. H....| $5,000 | 1891 
Delaware Live Stock......... Wilmington, Del...... 25,000 1889 
Farmers and Breeders........ Indianapolis, Ind ..... 100,000 | 1893 
Indiana and Ohio Live Stock..| Crawfordsville, Ind ...| 100,000 1893 
National Live Stock.......... St. Paul, SRIGR:.<+<.0%% | 100,000 1887 
Northwestern Live Stock ..... | Des Moines, Ia....... 100,000 | 1886 
Pacific Live Stock ........ - | Seattle, Wash........ | 100,000 1889 
Southern Live Stock ......... | Mien, GI is cin. | 50,000 | 1892 
United States Live Stock ..... | Fergus Falls, Minn....| 500,000 | 18g0 








The bulk of the live stock insurance business is transacted on 
the mutual or assessment plan by the following associations : 








NAME. Location, Organized. 
I iid ci ncacuncunvide | Cincinnati, O.......... 1885 
BE EE IN ics oko os S5ssbee ons Glens Falls, N. Y...... 1891 
Etna Mutual Live Stock.............. | Philadelphia, Pa....... 1892 
Citizens Mutual Live Stock............| 6 es eee 1887 
Cleveland Mutual Live Stock....... ..| Cleveland, O...... -+-| 1887 
Conestoga Mutual Live Stock.......... _ Lancaster, Pa.... ....| 1887 
Empire State Mutual Live Stock....... ee renee 1889 
Farmers Mutual Live Stock ........... | Des Moines, Ia........ 1891 
Farmers Mutual Live Stock ........... | SRE, Discs s evens 1885 
Globe Mutual Live Stock..............| Springtown, Pa........ 1887 
Hatboro Mutual Live Stock ........... Piatheres Pa ..00csees 1888 
Horse Owners Mutual Ind ............ | Rochester, N. Y. ..... 1893 
National Mutual Live Stock .......... | Mount Union, Pa...... 1882 
New England Mutual Live Stock ...... | Boston, Mass.......... 1888 
Ohio Mutual Live Stock .............. Canton, O..... eee = 1886 
Pennsburg Mutual Horse Insurance ....| Pennsburg, Pa......... | 1886 
Peoples Mutual Live Stock............ | Philadelphia, Pa....... | 1884 
Reserve Fund Live Stock.............. | New York, N. Y...... | 1893 
Rhode Island Mutual Live Stock ...... | Providence, R. I ...... | 1888 
Beemer TA BIOGE scecccseccdvsesses | Boston, Mass.......... 1891 
Tylersport Mutual Live Stock ......... Bo a eee 1857 








Besides the above named there are a large number of small 
local organizations, but this list gives the leading associations 
transacting live stock insurance, few, if any, of which, however, 
are strong financial concerns, as compared with other insurance 
companies. 





Tue Norton Brothers’ fire, which occurred at Chicago last 
February, is recalled by the proofs just submitted at this late 
day, and an elaborate (separate) report, signed by fifteen ad- 
justers is not at all complimentary to the insured, as it throws 
the blame of the extraordinary delay and much unpleasantness, 
generally, entirely upon the alleged disposition of the insured to 
make life as weary as possible for the adjusters. In this case, 
however, the agents representing the companies involved de- 
siring to do exact justness to a concern enjoying the high 
reputation of the Norton Brothers’ corporation, are not quite 
disposed to accept the ex parte statements of the adjusters, but 
have set an excellent example in the way of fair play by calling 
a conference meeting for July 24, when the Norton Brothers 
will present their side of the controversy. This corporation has 
large factories at Maywood, IIl., and insurance inspectors have 
always spoken in the highest terms of the excellence of their 
management and willingness to co-operate most heartily with 
the underwriters in improving their risks. It is on this account, 
as well as because they have never before had a fire, that the 
prolonged friction with the adjusters seems all the more strange. 
“Too many cooks,” etc., is a chestnut, but such a good one 
that we must apply its flavor to the ridiculous system of having 
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fifteen adjusters assigned to one loss without even the advantage 
of committee supervision. The religions of old were first out- 
grown in the cities, and thus became pagan (country) religions ; 
and the difficulty with the Norton case lies, perhaps, in the attempt 
to apply pagan adjusting theories to Metropolitan conditions. 
The objections to the plan of placing large cases under the 
direction of a properly constituted committee have never seemed 
very sound, especially as they usually emanate from special 
agents, who have never been found guilty of being good adjusters, 
but who desire to appear in an attitude of ultra importance 
before the local agent and “the friends of the insured” in the 
smaller cities and towns. Quite in contrast with the Norton case 
appears that of the Winslow Brothers Company, the artistic and 
architectural iron founders, whose work is so well known in all 
parts of the country. A loss occurred in a portion of their 
extensive premises last year, and under the supervision of a 
committee of three, one capable adjuster was employed. The 
report of the committee and their adjuster is a classic as to the 
advantage of the system, as well as to the character of the 
claimants, “The insured took every possible means to save 
and protect property, and afforded the adjuster every possible 
facility for arriving at an equitable adjustment of their claim.” 





THE SPECTATOR has had more or less to say from time to 
time about the non-admissibility of agents’ balances, commuted 
commissions and advances to agents in statements of assets of 
life companies. Some of the advertised assets of certain com- 
panies are considerably swelled by such items, and this serves to 
discredit the large aggregation of solid assets possessed by such 
companies in the minds of insurance men and the intelligent 
public. Any solvent life company can well afford to so report 
its financial standing as to show bed-rock assets and surplus 
only. “Padding” and “wind” are worthy only of speculative 
concerns deficient in substantial financial funds, and for this 
reason it is all the more regrettable that some of the life 
companies, rich in resources and possessing many millions of 
cashable assets, should seek to exaggerate them in the manner 
stated. Twenty-five years ago THE SpecTATOR expressed its 
views on this question in as forcible a way as it has done in late 
years, and its opinions to-day are exactly in line with the views 
then printed. In 1869 THe Specraror printed a searching 
review, which was given wide circulation, of the tenth annual 
report of the New York Insurance Department, when Mr. 
Barnes was Superintendent. This article occupied about eight 
pages of the paper, and was entitled “ Barnes, Decenniad”: a 
review of the tenth annual report of the New York Insurance 
Superintendent on the condition and business of American life 
companies. In the course of this article the following reference 
was made to assets of life companies which are wholly unexcep- 
tionable, and to personal assets of an inadmissible nature : 


Mr. Sanford, the Massachusetts Insurance Commissioner, in speaking of 
the kinds of assets held by the companies, well says it is net to the policy- 
holder ‘‘a matter of indifference of which of the items of legitimate assets 
a company’s reserve consists, nor in what proportion.” And, he adds, 
‘* We have desired to aid him, if possible, in attaching to cach item its proper 
value and function.” (We italicise the words.) Had Mr, Barnes been 
actuated by a similar desire, he would have refrained from the construction 
of any such exhibit as his table of ‘‘ unrealized assets,” leading to none but 
false conclusions; but he must, in the honest intention of making none but a 
truthful exhibit, have inevitably resolved upon some such classification of the 
companies’ assets as the following : 

1. Assets which are wholly unexceptionable, including cash, real estate, 
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bonds and mortgages thereon, with accrued interest ; and, in general, al! 
such securities as are, without /imit, suitable for the permanent investment 
of a life insurance company’s funds. (Subject of course to charter limita- 
tions, if any, of any individual company.) 

2. Assets which are admissible only within certain limits, including 
deferred and unpaid premiums equal te the sum charged to the companies on 
their account for reinsurance, and mot exceeding that sum. Premium notes 
and loans, imited always to the withdrawal values of the policies, or the 
sums which the company would pay on their surrender. This class would 
also include the value of furniture and other equipments. 

3. Assets which are inadmissible, including all book debts, personal 
accounts, personal securities, commuted commissions and other similar items. 

There would probably be little disagreement between Mr. Barnes and the 
companies as to the items properly belonging in Class 1 above, except that 
they would maintain that accrued interest on the securities named should go 
under the same head, and to this Mr. Barnes could offer no reasonable objec- 
tion. Nor as to the items under Class 3 ought there to be much diversity of 
opinion. Commuted commissions cannot be with any propriety recognized 
as an asset by an insurance department (though it is noteworthy that Mr. 
Barnes does admit them in severa! cases and in considerable amounts). A 
company may, for purposes of convenience in handling, regard a purchase of 
future commissions as a temporary asset (though it is doubtful whether a 
better mode of handling them is not practicable), but a State officer should 
inexorably exclude the item as an asset. He should do no more than let the 
company announce its payment, and the sum it has thereby canceled out of 
future annual expenditures. Personal securities are manifestly improper. 
Not a dollar should be loaned on them by a life insurance company as a prin- 
ciple; not one dollar, even to A. T. Stewart, backed by the combined 
indorsements of the Rothschilds, George Peabody, Wm, B. Astor and Cor- 
nelius Vanderbilt. 


We note that twenty-five years ago the Massachusetts and 
New York Insurance Departments were arrayed against each 
other in their method of treatment of the statements of life com- 
panies in several respects, and, strange to say, we find in these 
modern days a similar condition of things. Earlier in the present 
year we commented on the fact that the New York Superintendent 
in his last annual report, while following the usual custom of the 
Department—a custom introduced by John A. McCall when 
Superintendent—in not admitting “agents’ balances” and 
“agents’ commuted commissions ” as an asset of life companies, 
did admit as a good asset, however, in the case of some com- 
panies, advances to agents or loans on agents’ contracts, which 
comes under the classification of personal assets. Indeed, the 
New York Insurance Department (under Superintendent Pierce) 
has not been as critical as it might be as to information gathered 
from the life companies for incorporation in the Superintendent’s 
annual report, and attention thas been especially attracted this 
year to the considerable variations in company assets and sur- 
plus shown by an analysis of the New York and Massachusetts 
insurance reports. Thus history repeats itself, and while THE 
SPECTATOR, national in its views on all questions, has neverthe- 
less been always jealous of the glory and prestige of the Empire 
State and its Insurance Department, it becomes a coincidence 
that both at the beginning and close of the quarter century just 
past, its editorial opinions stood, and stand, in greater accord 
with the Massachusetts Department on the subject of companies’ 
statements. 











THE fire at Birmingham, Ala., on July 21, hit a good many companies very 
hard. The total insurance involved was $269,200, and the probable salvage 
is stated at $4200. There was $174,300 on the fireproof (?) Caldwell hotel, 
divided as follows: On building, $150,000; furniture and laundry, $20,500 ; 
boarders’ effects, $3800. There was $28,000 on the Johnson building ; $45,400 
on the Hawkins building, and $6000 on the Casino stable building. The 
loss is undoubtedly total on each building except the Casino stable, where it 
is about twenty-five per cent. The total insurance loss is about $265,000. 
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THE FRATERNALS’ DILEMMA. 


/, BOSTON correspondent of The New York Evening Post 
‘i’ states that a committee representing the fraternal bene- 
ficiary orders will wait on the Insurance Commissioners’ con- 
vention at the Thousand Islands in September next to ask for 
the appointment of a committee from that body “ to consider, 
with representatives of the fraternal companies, the serious 
questions which now confront the fraternals, and which are 
already arousing grave apprehensions as to the possibility of the 
indefinite existence of either the fraternal or the assessment 
insurance companies, properly so-called.” 

Years ago when THE SPECTATOR and experienced insurance 
men pointed out the shortcomings of the fraternal orders and 
the end they must inevitably reach, the advocates of fraternal- 
ism laughed at them and insisted that the continued infiux of 
new blood would keep down the death rate and enable the 
societies to live, if not for ever, at least to the end of the world, 
or until that longed-for period—the millennium. For a time 
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There are probably nearly one and a half million members 
enrolled in the various fraternal orders, and it is only reasonable 
to suppose that a large number of these are intelligent men. 
Many of them have joined not so much on account of the insur- 
ance as of the social features, and these men have looked more 
closely into life insurance, by reason of their association with 
these orders, than they would otherwise, perhaps, have done. 
Therefore, as an educator for regular life insurance the 
fraternals have done good work, but their day as cheap insurers 
has long since passed. 

As indicating the growth in magnitude of the fraternals, and 
at the same time the increased cost of the insurance furnished, 
we present herewith a table showing the principal items of the 
statements of ten of the largest orders for the years 1883 and 
1893. It will be seen that in the ten years these orders have 
more than doubled their income and payments to members, 
while their death rate has increased by one-third. ‘Ihe failure 
of the new-blood supply is shown by the fact that whereas 


















































| Pee ipaiy ie 
| : . Member- | Gain (+) | | Death | Avera 
NAME AND LOCATION OF ORDER AND Dare | Decem- | Paid by Paid to Income Net Cash New . : Deaths erage 
oF COMMENCING BuSINEssS. ber 31. Members. Members, Laid By. Assets. ¢ Members. a ty “in Wear, ”| Occuring) ooo, cost Fer 
| 
| 
+ | $ $ $ | (t) 
American Legion of Honor.............. 1893 3,160,788 | 3,069,864 28,516 594,686 7,093 60,070 —484 998 16.5 52.37 
Boston, Mass., 1878. 1883 1,524,672 | 1,498,800 3,968 109,369 11,619 53,032 +5,735 | 448 8.7 30.36 
| | 
Catholic Benevolent Legion............. 1893 | 779,786 | 782,000 463 12,417 3,785 31,772 +2,242 | 413 13.5 25.44 
Brooklyn, N. Y., 1881. 1883 | 19,760 19,686 814 2,198 2,145 2,975 +2,080 | 13 6.7 10.21 
Chosen Friends, Order of...... hace tional 1893 964,603 934,480 —22,231 27,063 2,840 35,892 —1,752 513 14.0 26.23 
Indianapolis, Ind., 1879. 1883 329,754 300,000 7,626 6,108 8,034 18,499 + 4,588 120 7-4 20.34 
Equitable Aid Union ........5.+<s.2s060% 1893 | 879,765 850,583 —5,710 40,252 2,408 31,194 —6,330 501 14.9 25.61 
Columbus, Pa., 1879. 1883 | 217,362 204,671 3,145 10,396 2,438 13.544 +519 116 3.9 16.37 
' 
eg Seer ee 1893 | 4,072,883 4,017,486 —II,280 25,396 9,321 123,354 —3,719 2,062 16.5 32.53 
St. Louis, Mo., 1873. 1883 | 2,889,453 3,028,766 —166,040 6,374 12,776 128,309 +2,783 1,427 II.2 22.77 
Knights of Pythias.............eeseceees 1893 875.731 802,900 50,002 184,719 5,107 32,922 +2,697 | 380 12.0 27-74 
Chicago, Ill., 1877. 1883 545,192 534,493 — 6,338 2,806 2,634 26,977 +129 | 342 12.7 20.24 
Royal Arcanam ....cesceesssessssesveese 1893 3,773»501 3,770,954 —70,053 298, 351 16,086 148,426 | +11,237 | 1,282 9.0 26.43 
Boston, Mass., 1877. 1883 904,715 g06,000 —16,544 33,729 9,126 47:744 +7,710 | 303 69 20.61 
Royal Templars of Temperance ......... 1893 329,097 314,928 87 (a) 1,198 12,243 —439 | 207 16.6 26.41 
Buffalo, N. Y., 1877. 1883 255,613 255,684 —3,627 3,996 3,310 17,616 +835 172 10.0 14.88 
| er 1893 506 £70 488,611 1,157 35,193 2,011 20,726 —188 260 12.5 24.31 
Poughkeepsie, N. Y., 1881. 1883 40,736 34,793 —304 5,141 3,349 5,502 +3,2IT | 18 4-6 10.45 
United Workmen, A. O.*.........c0ees- 1893 980,797 935.485 9,676 60,290 1,860 30,942 —216 474 15.4 31.52 
Dunkirk, N. Y., 1874. 1883 320,003 296,000 6,570 14,022 1,895 18,298 +874 144 8.1 17.92 
WEE o552 sc bedansstnakedeenneds 1893 16,323,181 15,967,291 —19,373 1,278, 367 | 51,709 527,541 +3,048 | 7,090 13.5 31.01 
1883 | 7,047,260 7,078,893 | —170,730 194,139 | 57,326 | 332,496 | +28,464 | 3,103 9-7 | 22.14 














Sa at aaanie ¢ After deducting cash liabilities. 
it seemed to the uninformed as though these claims were 
true. New members came in yearly increasing volume, but now 
that increase has stopped, the older members are dying off, and 
although many thousands join annually, there are not enough 
of them to keep down the average age, and thereby keep the 
assessments at a low figure. The Knights of Honor, established 
in 1874, was, we believe, the first to fully recognize the danger, 
but the steps it took were not drastic enough to cure the can- 
cer, and the result is seen in its annual decreasing membership. 
A few months ago a piteous appeal was sent out by another 
large fraternal for more “ new blood,” and comparatively liberal 
inducements were made to members to bring in new victims, for 
victims they certainly will be who join at this stage. At the last 
convention of the order referred to, the question of establishing 
a reserve fund was brought up, but nothing definite was done in 
the matter. Another point that has been talked of in inner 
official fraternal circles has been the advisability of employing 
regular canvassers and agents to obtain members in the same 
way that the business organizations do. 


+ This column indicates the increased cost per member. It should be remembered that the average policy varies in the different orders. 
a Assets reported as $7412, with losses of $25,500 due and unpaid. 


57,326 members were admitted in 1883, only 51,709 came in in 
1893, and the effect of the increased cost is shown in a gain of 
membership of only 3048 in 1893 against 28,464 in 1883. Of 
course, no one will deny that these organizations have dis- 
tributed a vast amount of money to widows and orphans, but 
it is poor consolation to those who have been paying assessments 
for many years to be told that, even if the orders have to go out 
of business, they have accomplished a great deal of good. True 
life insurance should insure all who pay their premiums to 
obtain protection. The present dilemma of the fraternals 
indicates that their promises cannot be carried out, and that 
the day of reckoning will soon be at hand, unless some serious 
and important modifications in their system are effected. At 
all events, the results of the fraternals are demonstrating what 
experts have always claimed, that life insurance is a business 
requiring skilled and able management, to be conducted solely 
on business principles, and cannot attain success when treated 
as a side issue in organizations started and maintained essentially 
under social and fraternal conditions. 
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NEW YORK SURVEYS. 


WE note that H. L. Smith of Smith & Anthony has desk room in the office 
of the City Fire Lloyds, of which Joseph Hegeman & Co, are attorneys, It 
will be remembered that Mr. Hegeman printed a card in THE SPECTATOR 
recently that he had retired from the Empire State Lloyds, leaving that 
concern in charge of Messrs. Welch and Hart. About the sametime Smith & 
Anthony, who had been metropolitan agents of the Empire State, announced 
that they had retired also from the Empire State, 

THE firm of Hubbard & Eckert has been dissolved. Mr, Eckert will 
continue business under the firm name of John A, Eckert & Co,, while Mr, 
Hubbard has opened an office at 34 Pine street as N. Hubbard, Jr., & Co, 

* * * * 


THE Liberty Fire Lloyds and the State Union Assurance Fire Lloyds are 
the two latest in the field. Curt C. Felkner is attorney for the underwriters 
for the Liberty and Bear & Milch for the State Union, The list of signers for 
the State Union is as follows: E. S. McMurray, real estate, Brooklyn; William 
Haas (Haas Bros.), ladies’ tailors, New York; K. Friedland of Boston 
Guarantee Shoe Manufacturing Company, New York; Philip Bear of Blum- 
auer Printing Company, New York; C., R. Young, 44-46 Cedar street, 
New York; Charles I. Lightstone (S. F. Myers & Co.), jewelers, New York; 
Joseph F, Bear, attorney and manager for underwriters, 155-157 Broadway, 
New York; William Rendsburg, merchant, New York; L. Cohen & Co., 
American Shirt Co., clothing, New York; J. Monheimer of J, Monheimer & 
Co., stationers, New York; Charles I. Schampain, counselor-at-law, New 
York; Abraham Strauss of Michael & Strauss, printers and stationers, New 
York; Bernard Michael of Michael & Strauss, printers and stationers, New 
York; Samuel Milch, attorney and manager for underwriters, 155-157 Broad- 
way, New York; Ignatz Eichler, formerly of Eichler Bros., toys and 
stationery, New York; John Henry McCarthy, judge, New York. One of 
the promoters of the Liberty is Robert Burns of Citizens (of Cincinnati) and 
Erie fame, who is a salaried man in the office. 

* k ad * 


JupGE MARTINE on Monday last sentenced E, J. Mulligan to imprisonment 
at Sing Sing for four years. It will be remembered that Mulligan was placer 
for R. C. Rathbone & Son and forged their indorsement on several checks. 
Six indictments were found against him and he pleaded guilty on one, 

* *K * * 

CHARLES PovAH, sub-manager of the Lancashire Fire, is on the way to 
New York. 

* * * 

Joun I, CovincTon of New York is starting a Bureau of Insurance Infor- 
mation, dealing with all branches of the business. 

* * * * 

FRANK B. HALt expects to have his new mutual, the Hludson River, ready 
by September 1. The company will be located at Erastina, S. I., but Mr. 
Hall will look after its business at 45 William street, New York, 

* * x * 

Tue Surveyor Insurance Directory of the States of New York and New 
Jersey has been received, with the compliments of Hall & Roberts, the pub- 
lishers. It is without doubt the most complete directory covering those 
States, or any part of them, that has yet been issued. 





CHICAGO SURVEYS. 


THE new Record of the local association is modeled very closely after the 
pattern of the Union Bulletin, and is expected to prove a valuable ‘‘ tie that 
binds,” As in the case of the older publication, contributors to the columns 
of The Record should not place too much reliance upon its supposed secret 


properties. 
4 * * * 


Joun CAMERON, J. G. Milligan and P. P. Kransz are believed to be the 
only agents in Chicago not now members of the new association. It is not 
known whether these gentlemen were accidentally overlooked by the original 
committee, but Mr. Kransz was a member of the old association, while Mr. 
Cameron of the Northwestern National was a member of it some years ago. 
Mr. Milligan represents the Saginaw as well as two mutual companies, but 
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would, perhaps, be eligible if his writings were confined to issues made upon 
the stock plan only. 
* * * * 

IT is expected that within the year ending July 1, 1895, there will be sev- 
eral consolidations growing out of the fact that we have now several non- 
voting members in the association whose future chances for full membership 
are contingent upon the sole representation of at least one company. P, F. 
Cameron & Co, (sons of John Cameron) are in the non-voting class because 
they have only the second agency of a small company, whose general agent is 
also a member, and thus blocks the way to their advancement at the present 
time. It is not thought unlikely, therefore, that John Cameron and the 
‘* boys” may some day unite their fortunes, and while making a strong firm 
give the sons a chance to bring the father back into the fold and, speaking 
generally, ‘‘ get in on the ground floor all around.” To settle any doubts as 
to their descent and quality, we may add that the Camerons are Scotch, and 
as good as they make 'em, 

* * ok *K 

MANY companies seem to be indifferent as to the resident agent law 
enacted in several of the States, and issue policies at their home offices or 
general agencies upon risks located in such States just as if the law did not 
exist. This, too, in the case of States where general compliance with the 
statutes has been made. 


sb sp sb 
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EQUAL carelessness is shown in not using the proper form of policy when 
writing risks located in States having standard policy laws. Wisconsin, Min- 
nesota and Michigan all have ‘‘ standard” policies, but not strictly uniform 
nor interchangeable, and with companies which allow their agents in one 
State to wrke risks in another, some curious possibilities could be suggested. 

oK * kK * 

Tie value of the legal difference between thirty days and one month is not 
generally recognized by agents, who often construe the expressions as imply- 
ing the same duration of time for a policy. The item is one of importance, as 
we know not what a day may bring forth (as Mr. Day remarked when trip- 
lets were announced), A well-known Chicago agent had a savings deposit in 
a doubtful bank some years ago, and being obliged to give thirty days’ notice 
of withdrawal, prudently made an exact minute of the ‘‘ expiration,” which 
happened to come around one day before the date corresponding to that of 
He obtained his money in the morning, and the bank 


the original notice. g, 
failed in the afternoon. 
* * * * 

JupGE BLANCHARD of Ottawa, IIl., recently decided a case against the 
National of Hartford and the Traders of Chicago on the ground that when a 
policy becomes void through an increase of hazard not permitted by its terms, 
the subsequent removal of the extra hazard will operate to automatically 
revive the policy without the necessity of an agreement between the insured 
and the company to that effect. It may interest the learned judge to know 
that, while his view may be quite correct, the Supreme Court of the United 
States in the recent court-house case of Coos county, N. H., ws. the 
Imperial, very plainly disagrees with him, and that court has the ‘‘ last guess, 
you know.” 

SOLOMON said that the way of a man with a maid was one of four things 
which were too wonderful for him to speak of with accuracy, but a plain, 
every-day Chicago insurance broker can now give Solomon points, owing 
entirely to the omission of a handsome general agent to pull down the blinds 
while accepting the tender caresses and spirited dalliance of his charming 
type-writeriste. While there is nothing in the rules of the Western Union 
prehibiting its members from enjoying perquisites of this kind during the 
absence of the other clerks, the unsentimental fact of science that some win- 
dow glass is transparent as well as translucent, especially when in range of 
the optic nerve of another insurance man across the way, should not be for- 
gotten in the ecstacy of the moment. 


Notes Among Life Insurance Men. 

JAMEs W. JANNEY says that just at present it has not been necessary for 
him or any other agent to engage extra medical assistance to examine the rush 
of applicants for policies, but in the sweet by and by much of the surplus cash 
now held by the banks will find its way to the old Provident Life and Trust 
in exchange for policies on all sorts and conditions of good select men. 

* K ok *k 

It is announced that the old established firm of Dean & Payne will 
from the management of the Illinois general agency of the Northwestern 


retire 
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Mutual Life September 1 next, at which time A. W. Kimball, at present 
assistant manager of agencies at the home office, will be installed as general 
agent for Illinois, with headquarters in Chicago. Mr. Kimball is one of the 
bright men who are deservedly popular in the ranks, and will receive a warm 
welcome among the Chicago fraternity. 

* * ok * 


DEAN & PAYNE have been engaged for nearly thirty years in the service of 
the Northwestern, and have naturally built up an enormous practice, the 
annual premium revenue being about $1,000,000, It is not yet known what 
intentions either of these gentlemen have as to their future course, but it is 
believed that, if desired, they could both retire from active business with a 
handsome competency. 

* * * * 


THE retirement of Matthew Keenan from the Northwestern staff is much 
regretted, and is alleged to be in the line of giving Willard Merrill, now vice- 
president, virtual control of the company, in view of the advanced age of 
President Palmer. Mr. Merrill is an official who, aside from his large 
experience and close touch with the active phases of the business, is well 
adapted to popularizing the company in the ranks of the profession as well as 
the public, 

* * * * 

Ir is not generally known that in many instances applicants for life policies 
are ‘‘ coached ” as to certain details which may influence their acceptance by 
the company, even though some preliminary doubt is entertained as to their 
physical condition. Weighing a man without the impediment of clothing 
and measuring his height with his shoes off are among the trigks of the trade, 
and it is even reported that in order to make a man “‘ standard”’ in the pro- 
portion of weight to height a deduction is ‘‘ assumed” for the weight of the 
clothing to the extent necessary to reach the desired result. Whether the 
height of his shoe heels is also ‘‘ assumed ” at some gigantic figure, is not 
fully disclosed by the statisticians who, like some fire adjusters, ‘‘ first deter- 
mine the result and then develop the process of getting there.” Absinthe or 
digitalis taken shortly before the hour of examination is often resorted to for 
steadying the action of the heart. 

*K * *K *K 

WHEN a policyholder in a life company asks why the accrued dividends 
existing in a given case do not constitute a fund sufficient to keep his 
policy from lapsing by reason of non-payment of a renewal premium, 
the answer invariably given is that the company has no right to direct 
the appropriation of such additions without specific authority from the 
policyholder, Yet, when the insured asks for the cash value of such 
additions, as an independent equity, he is informed by most companies that 
he is not entitled to them except as a cash credit, applicable only to the abate- 
ment of future premiums. Possibly some of our lightning solicitors can 
reconcile the consistency of these positions, but perhaps, like the professor in 
Wendell Philips’ story, ‘‘ they don’t even try to reconcile it, but simply thank 
God that there are giant companies to work for.” 


* * * * 


‘* PERFECTED pensions” is a new scheme of insurance without medical 
examination which ought to seem attractive to certain classes in this country. 
Its development in England is mainly at the hands of two companies, the 
Imperial Life and the Law Union and Crown, and the seven special 
advantages are enumerated as: 

1, No medical examination required. 

2. Residence world wide. 

3. Policies unconditional and free from extras, 

4. All premiums returned with interest in event of death before attaining 
the agreed pension age. 

5. Policies non-forfeitable and becoming paid-up for amounts proportionate 
to the number of premiums paid. 

6. Same as No. 4 in event of surrender before attaining the agreed pension 
age, 

7. Cash commutation, 
agreed pension age. 


if desired, within six months after attaining the 








—Creditors of the Underwriters Mutual Insurance Company of Sioux City, 
Ia., want a receiver appointed, and the Auditor of State has made application 
for one. The sheriff failed to find any property wherewith to satisfy a $400 
judgment, and it is said that the company has unpaid loss claims against it 
amounting to over $35,000. The company was organized in 18go. 
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ALBANY. 


[From Our Own CORRESPONDENT. ] 

The appearance here of George W. Perkins, third vice-president of the 
New York Life, one day last week, was the sign for a big gathering from 
eastern and northern New York of the agents of that great company around 
their chief. There were seventy-five of them in all, and a right royal time 
they had of it. They filled the corridors of the Delavan ; they partly filled 
one page in the big register of the big hotel, and they were said to be among 
the handsomest lot of men on the street that day. The object of the meeting 
was that of informing some of the younger agents how to turn in good risks, 
and allowing the different agents the privilege of becoming better acquainted. 
Manager E. B. Cantine of this city seemed to be the leading spirit. They 
convened in the parlor of the hotel, and held a ‘‘ convention ”"—at least they 
called it so, but it was an informal talk, mingled with the giving of advice by 
Vice-President Perkins, who has made a reputation for being one of the best life 
insurance men in the world. Besides Mr. Perkins, the prominent life men at 
the convention were: Col. W. D. Moore, inspector of agencies ; George W. 
Haskell, assistant auditor, and George A. Cantine and D. H. Ayers, agency 
directors, David H. Pugh, the genial cashier of the Albany office, acted as 
secretary, and Mr. Perkins presided. The agents of the three divisions were 
distinguished by different colored ribbon. Yellow was for Newburgh, blue 
for Albany and red for Troy. Each agent had one of the ribbons on the 
lappel of his coat. After a discussion ef business, lunch was served at 1.30. 
Thursday Mr. Perkins went to Syracuse and met the agents of Syracuse, 
Utica, Binghamton and Elmira. Friday a journey was taken to Buffalo, 
where the agents of Rochester and Buffalo were talked to and instructed. 

A fire which occurred on State street here caused a crippling of a number 
of business houses, one of which was the well-known restaurant of the Keeler 
Brothers. The building was also occupied by Bache & Co., the brokers. It 
was covered by insurance for $9000, placed as follows: Commerce, $2000 ; 
Etna, $2500, and Albany, $4500. The Commerce also holds a policy for 
$1000 on rents. 

There is not exactly a water famine in this city, but in case of a big fire 
here, the engines could stand a great deal more of the fluid than they would 
secure. In the Tivoli reservoir the water is very low, and in some of the 
houses on North Pearl streeet, those occupying them are placed at much in- 
convenience. The daily consumption of watef is greater than the inflow in 
the waters of Tivoli Lake, and a day or two ago it was twenty-four feet below 
the flush level. The reservoir is capable of holding 19,000,000 gallons. A 
caution has been sent out from the office of the water commission for citizens 
to be careful and not be wasteful. 

The fire alarm service was somewhat crippled late Saturday afternoon by 
the falling of a large tree in front of the State Bank on State street. The 
tree had become rotten at its base, and a zephyr which was a little stronger 
than its fellows blew the old landmark over and across the electric wires. A 
large force of men and attaches of the fire alarm and motor car services was 
placed at work clearing away the fallen tree, and the street was clear just 
after the sun went to rest. 

An amendment which has been introduced in the constitutional convention 
by William Sullivan of Brooklyn is looked upon with interest, and, it might 
be said, with sarcasm, by insurance men of this city and State. It provides 
for the election of a superintendent of corporations to hold office for four 
years. It proposes to abolish the railroad commission, the superintendent of 
banking and the Superintendent of Insurance, It is said that Mr. Sullivan’s 
idea is that the present offices are superfluous, and that one department can 
do the great work better than three. As the law stands at present the super- 
intendent of each of the departments is appointed by the Governor. The 
proposed amendment has been referred to the committee on corporations. It 
isn’t at all likely that it will ever make its appearance out of the committee 
room, Still it has caused considerable talk in the offices which it proposes to 
abolish. 

One of the most novel insurance cases that has ever been argued here was 
that before the general term which has just closed its session. In this case 
the Springfield Fire and Marine Insurance Company of Springfield, Mass., 
was the plaintiff and respondent, and the village of Keesville of this State 
was the defendant and appellant. It seems that the insurance company was 
a taxpayer in the village of Keesville, and because of a competent fire service 
and water-works insured property in the village at forty per cent less than it 
did property outside. Among the policies issued was one to Emily E. Brewer 
of $5000 on her house. The house was destroyed by fire, the damage amount- 








38 


ing, as approximated by the adjusters, to the full amount of the policy, This 
amount the insurance company paid, but claimed that the village had allowed 
its water-works, pipes and engines to become out of repair, and that if these 
appliances had been in good repair the damage to the house could not have 
been more than $300. The insurance company, in accordance with what it 
termed its ideas of justice, sued to recover $4150. The complaint alleged 
that Emily E. Brewer had transferred her claims to the insurance company. 
The complaint was demurred to by the defendant on the ground that it did 
not state facts sufficient to constitute a cause of action. In thecircuit a judg- 
ment was rendered for the defendant. The plaintiff then appealed to the 
general term. In the general term the case was apportioned to Judge Her- 
rick, and holding for the plaintiff, he says: ‘‘ It seems to me that in a case 
where the issue is purely one of negligence, the conclusion at which I have 
arrived as to this complaint 1s in consonance with the principles relating to 
municipal liability recognized by the courts of this State, although so far as 
can be gathered from the reputed cases never before applied in an action like 
the one under consideration. The judgment appealed from should be 
reversed, with the costs of this appeal, and the demurrer overruled, with 
costs, with leave to the defendant to plead over.” 

The very interesting question has been raised here if, in a parallel case, 
Albany could not be recovered from by a fire insurance company, The 
incompetency of the water supply has filled the newspapers for some years 
past, and attempts to improve the supply have thus far miscarried, 
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NEW ENGLAND. 
[From Our Own CorRESPONDENT. | 

It is very quiet in all branches of the insurance business, but there is a 
widespread sentiment that a change for the better is at hand, and some of the 
best judges of business movements express that view. But between general 
humidity and the adjustment of several large fire losses during the past two 
weeks, the fire underwriters have had a passably hot time of it. 

The propertyowners and lessees in the old burned district, in territory 
bounded by Washington, Essex and Summer streets, feel apprehensive that 
should another fire originate in that section the fire department would be 
unable to cope with it. They feel that there isan imperative need of an 
engine and auxiliary apparatus at some place in closer proximity to the centre 
of the mercantile district than those fire stations now surrounding it ; and a 
petition to that end has been presented to the Mayor, who has referred it to 
the fire commissioners, to be reported upon at an early date, 

State Fire Marshal Whitcomb has begun his dutiesin an energetic and 
highly complimentary manner, which demonstrates very forcibly the value of 
his office. It was the arrest of the incendiary Taylor, who set fire to the house 
owned by his wife in Amesbury, to recover $7500 insurance on the building 
and furniture. Taylor’s standing in the community was good and he was 
hard pushed for funds. The fire was carefully planned. He began his work 
about six weeks beforehand to divert suspicion. When arrested he persistently 
denied his guilt, but after sitting under the fire marshal’s influence for half an 
hour he broke down and completely confessed. Such work will have a very 
material effect on the annual fire loss. 

Jordan, Lovett & Co. have been appointed general agents for the United 
States and Canada, of the Aquidneck Mutual of Newport, R. I. 

Asa Lyman’s new Providence (R. I.) mutual is named the Commercial 
Mutual, and not the ‘‘Commonwealth.” Jordan, Lovett & Co., Boston, 
have been appointed general agents for the United States and Canada for the 
Commercial Mutual. 

Governor Greenhalge has nominated Joseph E Shaw of Lynn for deputy 
State fire marshal. 

This has been a great week for the colonels among the Boston underwriters, 
on the ‘‘ mud” stained field of Framingham, with the State militia, only 
this year it was dust instead of mud, and between the dust and the heat mili- 
tary service was no sinecure. 

C. B. Bodwell, recently with John C, Paige, has associated himself with L. 
Burge Hayes & Co.} 

Assistant Manager McNeil of the Caledonian was in Boston the past week, 
it is reported, with a view to making an appointment here. 

Mr. Whitney of the well-known firm of underwriters, Granger Smith, 
Miller & Co., Chicago, was in Boston the past week, and left for a vacation 
trip in Maine and the Provinces. 

James M. Forbush, New England agent of the German-American, now in 
Europe, is expected home shortly. 


It is reported that a second petition for the reorganization of the Boston fire: 


*. 
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department, and the removal of the fire commissioners, this latter including 


Chief Webber in the desired removals, is being circulated. It is stated that 
many signers of the other petition are refusing to sign this one, saying they 
were led to sign the first through a misconception of the facts in the case. 
This new movement is being made with great secrecy. 

George W. Taylor of Blake & Taylor is indulging in holiday pleasures. 

Major George O. Carpenter is taking his annual tour in Europe. 

Boston, Mass., July 23. ALLAN ERIc. 





MINNESOTA. 


[FRom OuR Own CORRESPONDENT. | 

The Employees Accident and Sick Benefit Association of St. Paul has been 
licensed by the State Commissioner. 

P, V. Daly of St. Paul, with the New York Life Insurance Company, is 
taking a three months’ European trip. 

The Northern Fraternal Insurance Company of Marshalltown, Ia., has 
been licensed to do business in Minnesota, 

The executors of the estate of M. J. Bofferding, the cashier of the Bank of 
Minneapolis who committed suicide, have sued the Mutual Reserve Fund Life 
Association to recover $5000 on a policy. The complaint sets forth that 
Bofferding had been carrying the insurance five years, and that the policy pro- 
vided that after that period the claim of a beneficiary could not be contested 
except for non-payment of dues. 

Theo. C. Hollenberger and Halbert E. Smith, recently in the employ of the 
Minneapolis Esterly Harvester Company, have formed a partnership in the 
insurance business, with offices in the Kasota block, Minneapolis. 

About fifty Northwestern agents of the New York Life Insurance Company 
gathered in St. Paul recently for a conference on business matters. George 
W. Perkins of New York, third vice-president, was present. ‘The party en- 
joyed a dinner at the Ryan Hotel. 

The Reliance Insurance Company has sued Fred A. Rullmann and the 
sureties on his bond to recover $170, alleged to have been collected by him as 
agent. 

George A. Ainsworth, for two years with the Manhattan Life Insurance 
Company, has taken the Minneapolis agency for the Connecticut Mutual 
Life. 

The chances seem to be good for the erection of the engine house at St. 
Anthony Park, the agitation for which dates back several years. There is a 
large amount of valuable residence property in this suburb of St. Paul which 
is now without fire protection. The plan is to put in a chemical at first, and , 
citizens have agreed to maintain a volunteer company. 

As the result of a vigorous agitation among business men in some of the 
Southern Minnesota cities, there has been organized and incorporated the 
Western Mutual Fire Insurance Company of Balaton, Lyon county, Minn. 
The first board of directors is composed of A. N. Daniels, president ; J. P. 
Ester, secretary ; J. Dickinson, treasurer. W. F. Gage of Albert Lea, Minn., 
has been active in the movement. 

C. B. Shove, the well-known fire insurance man of Minneapolis, is being 
urged as a candidate for alderman from the Fourth ward. He has been active 
in public matters, especially fire department matters. 

The Minnesota Association of Life Insurance Underwriters had a business 
meeting and dinner at the Commercial Club rooms in St. Paul recently. 
Henry L. Shepard presided. The feature of the occasion was the address by 
C. W. Van Tuyl of Minneapolis, who represents the State Mutual, which 
was afterward repeated at the national gathering in Chicago and won high 
honor, 

The Federal Assurance Company of Ontario has paid the $10,000 policy 
on the lifeof H. W. Holmes of Minneapolis, over which the heirs had begun 
legal proceedings. 

Harry Wheeler, with the National Credit Insurance Company, residing in 
St. Paul, has been seriously sick at Chicago. Fite es 

MINNEAPOLIS, MINN., June 30. 








--Men working in districts where business interests have been affected by 
the strikes will find it a little more difficult to keep everything up to the top 
notch for a few weeks. They should not be deterred, however, from putting 
their shoulders to the wheel of progress and making it advance “ their way.” 
No doubt the companies will strive to help the men out who fall below 
charging and adjust matters so that all who work will be able to keep ‘* their 
end up.” 



































July 26, 1894 THE 
INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 


appointments of superintendents and assistant superintendents, or anything of - 


interest in connection with industrial insurance. ] 


—The Metropolitan has opened up in Newville, Pa. 

—The Prudential promoted D. H. Dimond to assistant superintendent at 
Saginaw. 

—The Prudential appointed Milton Nobbs to assistant superintendent at 
Bradford, Pa. 

—W. A. Fisher is now assistant superintendent for the John Hancock at 
Philadelphia. 

—The Prudential advanced agent Frank King to assistant superintendent 
at Findlay, O. 

— lH. Cookson was appointed assistant superintendent for the Prudential at 
Litchfield, Ill. 

—The Prudential appointed Frank Garrison as assistant superintendent at 
Orange, N, J. 

—The Prudential appointed J. E. Graham as assistant superintendent at 
Louisville, Ky. 

—W. D. Croxton was appointed assistant superintendent for the Sun Life 
at Maysville, Ky. 

—The Prudential promoted agent J. O. De Hart to assistant superintendent 
at Keyport, N. J. 

—J. T. Nesbitt, assistant superintendent for the Sun Life at Cynthiana, 
Ky., has resigned. 

—M. G. Meyers, assistant superintendent for the Metropolitan at Cortlandt, 
N. Y., has resigned. 

—T. H. Wells, assistant superintendent for the Sun Life at Nashville, 
Tenn., has resigned, 

—D. C. Fitch has been appointed assistant superintendent for the Prudential 
at Fort Wayne, Ind. 

—The Metropolitan’s interests at Joliet, Ill., are looked after by Superit- 
tendent Arensmayer. 

—'The Metropolitan transferred Superintendent Alfred Goldthorpe from 
Toronto to Brooklyn. 

—Assistant A. E, Kampman was transferred by the Prudential from Phila- 
delphia to Jersey City. 

—S. M. Longworth has re-engaged with the Prudential as assistant super- 
intendent at Joliet, Ill. 

—T. M. Birkett has entered the ranks of the Prudential as assistant super- 
intendent at Pawtucket. 

—G. Bissonette has been appointed assistant superintendent for the United 
States at New York city. 

—H. J. Riordan has been appointed assistant superintendent for the John 
Hancock at Philadelphia. 

—J. R. Turney of Wilmington, N. C., has resigned from the Life Insur- 
ance Company of Virginia. 

—The Prudential promoted Hugo Baumann to assistant superintendent in 
the New York No. 5 district. 

—T. F. Winn and W. Funk have been appointed assistant superintendents 
for the Prudential at Detroit. 

—R. M. Gifford, superintendent for the Metropolitan at Brooklyn, has 
been transferred to Toronto, Ont. 

—The Metropolitan Life is having plans drawn for a twelve-story addition 
to their home office building already. 

—J. Richler has been appointed by the Prudential to assistant superin- 
tendent in the Jersey City No. 2 district. 

—The John Hancock appointed J. E. Jones to the superintendency of 
Hartford, Conn., to succeed John Lewis. 

—A. M. Thomas has been promoted to assistant superintendent and trans- 
ferred by the Prudential to Hartford, Conn. 

—F. Longton, assistant for the Prudential at Philadelphia, has been pro- 
moted to the superintendency of Norwich, Conn. 

—Agents H. Lee and C. Stratton have been promoted to be assistant 
superintendents by the Prudential at Fort Wayne, Ind. 

—Fred C. Perkins of Waverly N. Y., has been made superintendent for the 
Prudential at Elmira, N. Y., succeeding Archie Canfield. 

—The Metropolitan’s force in Central Massachusetts had a picnic recently, 
in which a ball game figured, Springfield vs. Holyoke, and Springfield won. 

—W. P. Smith, assistant for the Metropolitan at Newark, N. J., was 
promoted to the superintendency of Ansonia, Conn., where he is doing well. 

—The Metropolitan opened up Clarksville, Tenn., on July 2, putting assist- 
ant T. C. Davidson in charge. John W. Kidwell was made assistant at 
Nashville to succeed him, under Superintendent John R. Whaley. 

—The John Hancock has lost the services of S. S. Voshell, who has for 
some years been the efficient superintendent of the Boston district. The 
Metropolitan has secured him for a district near New York, Elbert H. 
Brock has been chosen his successor. 

—The prizes offered by Superintendent Haslam of the Prudential’s Fort 
Wayne district, of a silver pitcher to the assistant superintendent and agent 
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who each had the largest increase for the ten weeks ending June 25,1894, 
were won by Assistant Superintendent R. A. Christian, with $20.86 increase, 
and Agent G. Keefer, with $10.67 increase. 


_—The Memphis board of health wants legislation prohibiting infant and 
child life insurance, on the ground that the practice leads to criminal negli- 
gence in the proper care of children. The board of health of that city is 
sadly in need of a little life insurance education, ». 


—Mark C, Meltzer was erroneously credited in this column as having been 
appointed assistant superintendent for the Prudential at Oshkosh, Wis. He 
writes us that he is superintendent for the Metropolitan at that point and has 
been with that company for one-third of his lifetime. 


—C. A. Weidenfeller on July 14 was presented with a set of beautiful 
illuminated resolutions, exquisitely mounted and framed ina massive gold 
carved frame, by the assistants, agents and clerks of the Metropolitan’s New 
York Central district, formerly under his supervision. 


—George M. Nolan, Jr., advertises in another column for experienced 
superintendents and canvassers for industrial insurance in Southern territory. 
Industrial agents should note this advertisement, as Mr. Nolan is able to offer 
a profitable contract and good territory to desirable men. 


—In these troublous times, when many heads of families have been forced 
to idleness by reason of the strikes, the value of industrial insurance has been 
accentuated. Death comes to every household, sparing neither the rich nor the 
poor, and within the past few weeks many claims were paid. Without the 
aid afforded by the industrial insurance policy, the Potters field would have 
served as the last resting place of scores, but who through their foresight were 
enabled to receive decent burial. 


—The Metropolitan Bulletin and the Prudential Record show that the 
Western fields are becoming very productive. High up in the list are repre- 
sentatives of both companies who are located in the *‘ wild and woolly.” 
Years ago the pioneer work of those who started to make industrial insurance 
known to people who looked with disfavor on *‘ five-cent insurance,” was hard, 
and many retired beaten and baffled by the difficulties presented. Now the 
state of affairs is different ; the system has been established, the virtues of the 
companies exploded far and near, so that it is possible for any one who puts 
in time and labor rightly and intelligently to make a good living in districts 
where formerly they were looked at askance. 


~.—Albert Orendorf, agent for the Metropolitan at Cincinnati, made an 
appointment to write business at the home of a colored family on Mad 
Anthony street. He called and started to make out the application, when 
Frank Coldwell came up behind and dealt a murderous blow with a hatchet. 
Thinking Orendorf was dead the rest of the people *‘ went through” the 
agent’s pockets and took his money, $9. On attempting to carry him to the 
cellar Orendorf revived, made fight and escaped. The police authorities who 
investigated found that a grave had been dug im the cellar to bury Orendorf’s 
body and hide any clue to his whereabouts. This was the most atrocious 
assault on an industrial agent we can call to mind, x 








NEWS OF THE WEEK. 


Is This a Valid Claim? 
W. G. WILLIAMSON, 95 Franklin street, Buffalo, calls our attention to a loss 
in that city, the risk being insured in the Farmers and Mechanics Insurance 
Company of Alexandria, and charges that that company does not pay its losses, 
adding : ‘*I enclose herewith an affidavit which will explain the methods and 
workings of that company. This is only one of a large number of sufferers 
at their hands, and for the benefit of the insuring public it might be well to 
show their methods, as THE SPECTATOR has always done its best to protect 
the public against irresponsible insurance.” Following is the affidavit 
STATE OF NEW YorK, 


referred to: 
County OF Erig, City oF BUFFALO, Iss. 

John J. Thebaud being duly sworn deposes and says: That he is a member 
of the firm of Thebaud Brothers. That on December 14, 1893, the firm of 
Thebaud Brothers, aforementioned, suffered a loss by fire upon property 
insured under policy No. 5843 of the Farmers and Mechanics Insurance 
Company of Alexandria, Va., in the sum of thirteen hundred dollars ($1300), 
and that on the roth day of January, 1894, a proof of loss was duly executed 
according to the conditions of said policy, and served on the said insurance 
company by depositing the same in the United States mail, at the post-office 
in Buffalo, N. Y., was made to said company duly subscribed and sworn to 
by the assured, said Thebaud Brothers, which proof was received by said 
company on the 15th day of January, 1894, as appears by receipt from said 
company by registered post. That none of the terms or conditions of said 
policy were violated by said assured, and that the said fire was not caused by 
any fault or neglect of said Thebaud Brothers, and that there is now due and 
owing to said assured under said policy, the sum of ten hundred and twenty- 
three dollars ($1023), with interest, and that by the terms of said policy said 
claim was due and payable to the assured sixty days after the receipt of the 
proper proofs of loss, which time has elapsed. That immediately after the 
fire of December 14a telegram was sent to said company advising the com- 
pany of this loss ; and that several letters have since been sent by the assured 
to the said company, and that no attention has been paid to any of them by 
the said company. That some time after the serving of proofs on the com- 
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pany they (the company) sent an adjuster to the assured to examine their 
accounts and verify their claim ; he (said adjuster) reporting to said company 
that their loss amounted to the sum of ten hundred and twenty-three dollars ; 
that subsequent to this report a draft was drawn on said company for ten 
hundred and twenty-three dollars, which was returned wholly unpaid and 
unsatisfied, and that there now remains due the said assured from said com- 
pany the sum of ten hundred and twenty-three dollars, with interest thereon. 
And the deponent further states that said company has not in any way 
objected to or declined any part or parcel of said proof of loss as afore- 
mentioned, Joun J. THEBAUD. 
Subscribed and sworn to before me 
this 12th day of July, 1894. 
Jacos KREUz, 
Commissioner of Deeds in and for city of Buffalo, N. Y. 


Desiring to hear the other side of this story, we addressed the president of 
the Farmers and Mechanics Company, which elicited the following reply : 


[To THE EpIToR oF THE SPECTATOR. ] 


I returned from the East yesterday, where I have been absent two weeks 
adjusting losses. I find your favor of the 18th inst. on my desk this morning 
and note contents. Replying to your esteemed favor in reference to loss of 
Thebaud Bros. of Buffalo, N. Y., would say that these parties sent us proofs 
of loss, claiming $1300 total loss under their policy. We were not satisfied 
with the same and sent it to an adjuster at Buffalo, who reduced the amount 
to $1023. From information we received from other parties we were not 
satisfied with this adjustment, and I went up there last week and gave the 
matter a most thorough investigation and satisfied myself that the claim was 
not an honest one and think we should not pay a dollar of it. We were the 
only company on the risk. 

Now, in reference to the promptness with which we pay our losses. We 
hand you enclosed two letters received this last week from E, T, Marshall & 
Co. of Chicago, who, perhaps, stands as high as any brokers in that city. 
The letter of July 9 was forwarded to the writer at the Astor House, New 
York, N. Y., and he wired, directing sight draft to be made in payment of 
the loss, which draft was forwarded and promptly paid. We have no doubt 
that you hear complaints of us not paying some losses promptly, but you must 
take into consideration the fact that we are an outside company and every 
advantage is taken of that, both by agents and the assured. We frequently 
have policies that are held by the assured sixty days, and if they have a fire 
they remit the premium, and if they do not they return the policy canceled, 
We have correspondents who write for our policies, place them with the 
assured, and at the end of sixty days return them canceled flat and put other 
policies in their place, making the earned premium. We have to be more 
watchful and guarded than the old line companies. The best proof that we 
can give you of our manner of doing business is, to say that we have but two 
suits pending against us in the United States. One of them will come on 
for trial on Tuesday next and we shall win it ; the other one is a matter of 
adjustment. We hand you a list of losses paid since the issuing of our last 
leaflet, a copy of which we also enclose. We have paid since the first day of 
January $27,499 in losses; some of them we have compromised, when we could 
have defeated the claim in the courts. If Thebaud has an honest claim 
against us the courts are opentohim. * * 

ALEXANDRIA, VA., July 20. 


Very truly yours, 
L. G. Estes, President. 





Annual Meeting of the Northwestern Mutual Life. 
THE annual meeting of the Northwestern Mutual Life Insurance Company 
was held at Milwaukee during the week of July 16, and was one of the best 
and most important ever held in the history of the company. The official 
reports show that between January and July 1, 1894, the company made a gain 
in surplus of over $2,000,000 and in insurance in force of over $8,000,000, 
The board of trustees met and re-elected the old board of directors, with the 
exception of Matthew Keenan, who has resigned on account of ill health. 
His place on the board of directors has been filled by C. A. Loveland, the 
company’s actuary. Willard Merrill, the second vice-president and superin- 
tendent of agencies, succeeds Mr. Keenan as first vice-president. Mr. 
Merrill has been with the company for the past thirty-five years, and his 
promotion will be welcome news to his many friends throughout the country. 
Wm. P. McLaren, the company’s third vice-president, succeeds Mr, Merrill 
as second vice-president. A. W. Kimball, the well-known and popular 
assistant superintendent of agencies, who has held this position for the past 
ten years, has tendered his resignation, to take effect on the last day of 
August, and will, beginning with September 1, assume charge of the Chicago 
office of the company, succeeding Deane & Payne, who will on that date 
sever their connection with the company. General Agent Col. John B, Cary 
presented to Mr. Kimball a gold watch and chain as a testimonial of regard 
from his future brother agents. It is needless to say that Mr. Kimball, who 
has always been so popular with the field force as a home office official, will 
be welcomed with open arms as an “honorary member”’ by the hustling 
business getters in the field. Geo. Pick of Milwaukee was for the second 
time honored by the company with a gold badge for writing and reporting the 
largest amount of business personally obtained by any one member of the 
Northwestern agency force. It is understood that H, F. Norris, for a num- 


THE SPECTATOR. 








[ Thursday 


ber of years connected with the home office of the company, will succeed Mr 
Kimball when that gentleman assumes charge of the Chicago office. 

The executive sessions of the Agents Association were strictly private, no 
reporters whatever being admitted, except on Wednesday evening, when the 
proceedings consisted of speechmaking and other matters of a social nature. 
The decision of the Agents Association in not allowing representatives of the 
press to be present at their sessions and so procure a report of their proceed- 
ings was a source of much annoyance to certain enterprising insurance editors, 
who had come to Milwaukee expressly for the purpose of attending the con- 
vention, It is even whispered that a certain editor and the janitor of the 
building in which the convention was held indulged in an altercation regard- 
ing the admission of the editor to the council hall, which resulted disastrously 
to the dignified quill driver. If certain rumors are true, the editor, with a 
prospective scoop in view, became rash and attempted to convince the 
brawny janitor that he was being deprived of his natural rights as a repre- 
sentative of the great and only The janitor, it seems, couldn’t 
see it in that light, and proceeded at once to his duty. 

We understand that matters regarding the future policy of the company 
were discussed at the secret sessions of the board, and that a change of some 
importance may be looked for in the near future, although of exactly what 
nature we have not been informed. 











Foreign Companies’ Deposits in New York. 
THE Attorney-General of New York has rendered the following opinion 
regarding the class of securities to be deposited by foreign companies seeking 
to do business in that State: 


Hen. James F. Pierce, Superintendent of Insurance : 

DEAR S1IR—In reply to your communication, requesting my opinion as to 
whether the deposits made by foreign insurance corporations applying for per- 
mission to transact business in this State, under the provisions of article 2 of 
the insurance law, must be of the same class or kind as those required in the 
case of the deposit by a domestic corporation with the Insurance Department, 
I beg leave to state: A construction of the provisions of the insurance law, 
and of the duty imposed upon you as Superintendent of Insurance by statute, 
leads to the conclusion that it was the policy of the legislature to protect, so 
far as possible to do so, parties dealing with insurance corporations, and to 
afford to persons entering into contracts with such corporations security for the 
performance of the contract on the part of the insurance companies. 

It may also be said that it was the further intention of the legislature to 
afford to domestic corporations all privileges accorded to foreign corporations, 
and to admit foreign corporations in competition with domestic corporations, 
upon compliance with the obligations created by statute. A domestic cor- 
poration organized for the purpose of carrying on the business of life insur- 
ance is required to have its capital fully paid in, in cash, and to deposit w'th 
the Superintendent of Insurance $100,000 in the securities required by law, 
to be held by the Superintendent in trust for the benefit and protection of and 
as a security for the policyholders of the corporation. 

The character of securities required by law to be deposited by any domestic 
or foreign insurance corporation is provided for by section 13 of the insurance 
law, as amended, and shall be in the stocks or bonds of the United _ States or 
of this State, or in the bonds of a county or incorporated city of this State, 
authorized to be issued by the legislature, or in bonds or mortgages on 
improved unincumbered real property in this State of the values required by 
the section to which reference has been made. The same section provides 
that deposits by any insurance corporation organized under the laws of a State 
of the United States, or a country outside of the United States, may be in the 
stocks or bonds of such State or country, or of any province or city therein, 
approved by the Superintendent of Insurance, provided that similar domestic 
insurance corporations doing business in such State or country was authorized 
to deposit the stocks or bonds of the United States or of this State. 

By section 26 of the insurance law provision is made as to the amount of 
securities necessary to be kept on deposit, and this section permits the deposit 
to be made by corporations of sister States with the Auditor, Comptroller or 
chief fiscal officer of the State under whose laws the corporation is organized. 

Provision is made by law for the admission of foreign corporations. Such 
corporations are required to keep on deposit a like amount of securities in the 
State where organized, or if a deposit is made with the Superintendent of 
Insurance in this State, it must be of the same class of securities (except in 
the case mentioned) that domestic corporations are required to deposit. 
Assuming that the laws of the sister State made no statutory deposit requisite, 
then clearly, under section 13 of the general law, a foreign corporation would 
be required, as a condition precedent to conducting business in this State, to 
make a deposit equal in amount to the deposit made by a domestic corporation 
and of the class of securities provided for in section 13. But if in the State 
where the company was organized a statutory deposit was required and was 
made, then, upon the production of the certificate provided for by section 26, 
other requirements being complied with, the Superintendent might admit the 
company to do business in this State. 

Are the securities deposited in a sister State required to be the same char- 
acter of securities required to be made by domestic corporations in this State ? 

By the provisions of section 25 the Superintendent is clothed with super- 
visory power over all foreign corporations doing business in this State, with 
the power of examination of such corporations, its books and papers. 

By the provisions of section 86 the Superintendent, in examining the con- 
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dition of life insurance corporations, is permitted to allow as assets only 
such investments as are authorized by the laws of this State of the date of the 
examination ; and by the provisions of section 16 the cash capital required by 
law to be held by corporations shall be invested in the kinds of securities in 
which deposits are required to be invested, or in the public stocks or bonds of 
any one of the United States, or in the stocks, bonds or other evidences of 
indebtedness of any solvent institution incorporated under the laws of the 
United States or any State thereof, except its own stock, or the stock of any 
other insurance company, or in such real estate as it is authorized by the insur- 
ance law to hold. 

I can see no reason why such securities deposited in other States should not 
be of aclass of securities which are unquestionable, and such as are recog- 
nized by the legislature of this State as being perfectly safe for the purpose 
for which the deposit is required to be made, namely, the protection of policy- 
holders. An examination of the various provisions of the law referred to leads 
to the conclusion that it was the policy of the legislature to carefully guard 
the public dealing with insurance corporations, and to require such corpora- 
tions to make investments in securities which would in case of emergency be 
available for the purpose of satisfying demands against the corporation, and 
that it is the policy of the law to require foreign corporations to comply with 
the conditions imposed upon domestic corporations ; that there should be no 
discrimination against domestic corporations, and that the best interests of 
the public would be subserved by requiring that corporations seeking to do 
business in this State should, when a statutory deposit is made in its own 
State, keep on deposit, so far as the character of the securities is concerned, 
the same class of securities which it would be required to deposit in this State, 
in the absence of a statutory deposit in its own State, as a condition precedent 
to doing business here, and such as is required of domestic corporations. 





President Mabie Stays With the lowa Life. 
Cc, E. MAbte, president of the Iowa Life, has issued the following circular 
letter under date of July 17: 


I have noticed an article in some of the Chicago and New York papers, 
containing the statement that ‘‘ President Mabie of the Iowa Life Insurance 
Company has decided to cast his lot with the American Union Life Insurance 
Company of New York.” The article goes on to say further that ‘‘ the state- 
ment that President Mabie is to go with the American Union has also given 
rise to a report that the Iowa Life will be absorbed by that company.” 

I desire to put you in possession of the facts, which are substantially as 
follows : 

I was tendered the position of second vice-president and secretary of the 
American Union Life Insurance Company, at a very liberal salary. I gave 
the matter some consideration. I have now definitely decided to decline the 
proposition, You can, therefore, say that the proposition has been declined ; 
‘ that I am to remain with the Iowa Life Insurance Company ; that the state- 
ment or inference that the Iowa Life was to be absorbed by the American 
Union was unwarranted. 

I regret that I am called upon to state that the election of Mr. Sampson 
and myself as directors of the American Union was unauthorized. I infer 
that this action on the part of the American Union gave rise to the above 
rumor regarding the Iowa Life. 

Business men are very often tendered positions ; but the fact that a tender 
is made does not warrant the conclusion that the position will be accepted. 
It seems in this case that my friends arrived at conclusions in advance of my 
own, (Signed.) C, E. MABIE, President. 





The Equitable Life Withdraws From Prussia. 
THE following dispatches come over the wires to New York city as we go to 
press : 

‘* BERLIN, July 25, 1894. The Equitable Life Assurance Society of New 
York has relinquished the concession which it obtained in 1877 from Prussia, 
and will withdraw from the Kingdom of Prussia owing to the fact that the 
Government has required it to report upon the workings of certain subdivisions 
of its business, which subdivisions the company claims do not exist.” 

‘* BERLIN, July 25, 1894.—As government insists upon literal compliance 
with decree calling for report on classes not existing and which cannot legally 
be created because rights of policyholders all over the world (already classi- 
fied) would thereby be trespassed upon, and would not accept offer of 
examination by unprejudiced experts selected by itself, the interest of policy- 
holders, dignity and self-respect of the institution and every proper consider- 
ation, make voluntary withdrawal from Prussia unavoidable. We have, 
therefore, informed the government to-day that the Equitable voluntarily 
relinquishes concession. GrEoRGE T. WILSON.” 

James W. Alexander, vice-president of the Equitable Life, explained the 
meaning of the above dispatches to a representative of THE SPECTATOR on 
Wednesday as follows: 

‘‘ The reason why we have felt it incumbent upon us to notify the German 
government of the relinquishment of our concession is that, as a culmin- 
ating act to a long series of very annoying exactions, the Prussian gov- 
ernment has required us to report the details of our tontine business in 
classes according to a method of their own devising, and which is 
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inconsistent with what we regard our obligations to those policyholders 
who have already been classified under a more scientific method and who now 
have contract rights in regard to the matter, This act of the Prussian govern - 
ment, moreover, is only one of a number which indicate a disposition to 
control the management of our business in many respects. The board of 
directors of the society could not advocate this responsibility ; even if they 
were willing to do so, it is obvious that another government of another 
country might wish to control our business in a different way, and 
still another government might insist upon exactions, according to its own 
views, and the result would be ‘ confusion worse confounded.’ The Equitable 
and the other American companies, so far as we know, have shown every 
desire to expose their entire business and management in all its details to the 
scrutiny of the Prussian government, as they do to all other governments. The 
exactions required by the Prussian government and our relinquishment of the 
concession to transact new business in that country is not regarded as 
one of first importance by us, inasmuch as our business in Prussia is not 
large and the government requires us to invest half of our premiums in 
Prussian consuls, which yield less than four per cent interest, and the expense 
and trouble of prosecuting life insurance there are out of all proportion to 
the importance of the business obtained. We feel that the same amount of 
energy and money spent at home will be of more consequence to us. The 
society has simply stopped writing new business in Prussia, and it will take 
the greatest pains to take care of the old business in force there and to pro- 
tect the interests of its present Prussian policyholders to the fullest extent.” 

We have no information that the other American companies doing business in 
Prussia, the Mutual, New York and Germania, have yet taken steps to with- 
draw from that country, or comply with the demands of the government, but 
the former will be their more probable course. 





MERE MENTION. 


Life Insurance Notes. 


—The Convention of Mutual Life and Accident Underwriters will hold its 
twentieth annual session September 9 to 14 at Boston, Mass. 

—Henry A. Whitman, ex-president of the Hartford Life and Annuity, died 
in Hartford on Friday last of paralysis at the age of sixty-three. 

—The foreclosure sale of the town of Manchester, N. J., to satisfy a mort- 
gage held by the Mutual Benefit Life has again been postponed. 

—Charles T. Rothermell is chief clerk of the Illinois Insurance Depart- 
ment, succeeding, though under a new title, Actuary Brinkerhoff. 

—The Midland Mutual Accident Association of Des Moines, Ia., C. C. 
Loomis, president, and Henfy Lehmann. secretary, has begun business, 

—The Iowa auditor has issued a license to the American Central Accident 
Association. Dr. G. L. Bagley, president, and J. H. Greene, secretary. 

—The Los Angeles Mutual Life and Accident Insurance Company, having 
deposited $5000 with the California Insurance Department, is ready for 
business. 

—It was Sherwood Gillespy, not Howard, who placed the limit on Edward 
Elsworth in the Mutual Life. Our paragraphist got mixed up on the 
H.O wood. 

—The Vermont Life continues to beat its own record under the able 
management of President Robinson, having written over a million in the first 
six months of 1894. 

—Ferguson & Le Roy, Western agents for the Nederland Life, came out 
ahead in a two-months’ contest for new business. Bowers & Reilly of Phila- 
delphia were second. 

—There is talk of organizing a stock branch of the Iowa Life, with head- 
quarters in Chicago. A capital of $100,000 will be required, and of this more 
than $25,000 has been promised. 

—The Canadian Masonic Mutual Benefit Association of London, Ont., 
have discovered, after twenty-two years of experience, that it cannot longer 
work under the assessment plan. 

—The Supreme Court of Ohio has sustained the injunction restraining the 
Guarantee and Accident Lloyds from operating in that State. Reinsurance 
of its Ohio risks is now in order, 

— Under date of July 8 Los Seguros, published in Barcelona, appears as a 
memorial number to the founder of the publication, D. Juan Antonio Sorr- 
bas Y. Zaidin, who died June 28. 

—George H. Seymour of Milwaukee, Wis., would like the nomination for 
Insurance Commissioner of that State. He was manager for the Iowa Life 
and is under $3000 bonds to answer for a shortage in his accounts. 


—At the recent annual meeting of the Medical Directors Association in 
New York, the officers elected were as follows: President, Dr. Edgar 
Holden, Newark ; first vice-president, Dr. J. W. Fisher, Milwaukee ; second 
vice-president, Dr. H. Cabell Tabb, Richmond; secretary, Dr. O, H. 
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Rogers, New York ; treasurer, Dr. J. W. Brannan, New York ; executive 
committee, Dr. A. Huntington, Dr. E. J. Marsh, Dr. E. Curtis and Dr. 
Frank Wells. 

—The annual meeting of the Penn Mutual Agency Association convened at 
Boston on Tuesday and is still in session, closing to-night with a banquet. 
All the representative agents of the company are present. 

—The Waco (Tex.) Association of Life Underwriters has organi¢ed. The 
officers are: J. W. Harris, president ; J. C. Eaton, vice-president; W. H. 
Roberts, second vice-president ; C. M. Scogin, secretary, and J. R. Carett, 
treasurer. 

—General Manager W. H. Baldwin of the Mutual Reserve has captured 
A. B. Colvin, the New York State Treasurer, for the limit of $30,000, as 
well as three or four other big political lights. Mr. Baldwin’s office is at 
Glens Falls, 

—The Equitable Mutual Life Insurance Company of Minneapolis is the 
latest Minnesota concern to receive a license under the loose assessment laws 
of that State. J.D. Buxton is president; John T. Getty, secretary, and 
W. B. Austin, treasurer. 

—James G. West. having retired from the management of the Manhattan 
Life for Georgia and South Carolina, to take the presidency of the German- 
American Mutual Life of Atlanta, the business of the Manhattan is now in 
the hands of Joseph H. Morgan, general superintendent of the Southern 
department. 

—‘* Let us speak of things that are effective. Companies which year in 
and year out have only seventy-five to eighty cents left over and above 
expenses, out of every dollar income, premiums and interest, can’t be 
expected, either by business men or real experts, to give insurance as cheaply 
as one which year in and year out has ninety or ninety-two cents left out of 
every dollar after paying expenses. And, as a matter of fact, they don’t do 
it; which ends the argument.”—Co/. Jacob L. Greene, president the Connecti- 
cut Mutual Life. 


Fire Insurance Notes. 

—A new fire patrol station has been opened in Milwaukee, Wis. 

—Rates in South Texas have been reduced by the Texas Association. 

—Brooklyn, N. Y., has appropriated $750,000 to improve its water supply. 

—The Chicago Mutual Fire Insurance Company is at liberty to commence 
operations. 

—Francis A. Crook, treasurer of the old Equitable Society of Baltimore, 
died on the 14th inst. 

—Sugar growers are organizing the Planters Mutual Fire Insurance Com- 


pany at New Orleans. 
—The Commercial Insurance Company of Cincinnati has applied for 


admission to Illinois. 
—A charter has been granted to the Guarantee Mutual Fire Insurance 


Company of Steelton, Pa. 

—G, W. Stevens of St. Paul, Minn., has received the appointment of 
inspector of the Compact. 

—The St. Louis local association has at last accepted the Union ten and 
twenty per cent brokerage rule. 

—The Indianapolis German Mutual Fire Insurance Company has for sec- 
retary Miss Charlotte Dinkelaker. 

—H. J. Morris, formerly with the Anchor Fire of Wheeling, is starting the 
German Fire Lloyds in New York. 

—The last semi-annual dividend of the North River Fire was declared in 
April, 1894, and was three per cent. 

—The risks of the Straits Fire Insurance Company of Hong-Kong have 
been assumed by the Commercial Union. 

—Eight months in the county jail is the sentence of James Hopkins of 
Spokane, formerly manager of the Washington Farmers. 

—A. E. Becker succeeds S. J. Alexander, resigned, as secretary of the 
Farmers and Merchants Insurance Company of Nebraska. 

—John R, Vaughn, who so notably distinguished himself at the Hotel 
Royal fire in New York, has been made captain of Patrol No. 3 in West 
Thirtieth street. 

—The returns of the companies operating in Atlanta, Ga., for the twelve 
months ending April 30 last, show premiums of $387,430; losses, $206,597, 
or 53.3 per cent. 

—Part one of the New Jersey insurance report, covering fire and marine 
insurance in that State for 1893, has been received, as have also the Kansas 
and California reports. 

—The Mercantile Fire of Charleston, S. C., is the name of a new stock 
company, with a capital of $200,000. The officers are: J. L. Honour, pres- 
ident ; Lee Loeb, secretary; W. M. Jacobs, manager. 

—The Secretary of State of North Carolina has revoked the charter of the 
Carolina Mutual Insurance Company of Charlotte, owing to unsatisfactory 
statements of its condition. The company, which seems to be a “‘ wild cat,” 
has appealed to the Supreme Court. 

—Walter Selvage, attorney for the New York and Brooklyn Fire Under- 
writers, was connected with the Dutchess County Mutual for nine years, and 
for six years prior with the American Fire of Philadelphia. The Lloyds he 
is now managing has twenty-five subscribers, and his past experience speaks 
well for its success. ‘The maximum line is $5000. 

—An exchange says: ‘*The Aachen and Munich of Aix La Chap- 
pelle, Germany, had arranged to make a deposit in Illinois, and appoint 
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Smith & Rothermel Chicago agents, but the Illinois Department declined to 
accept some of the company’s foreign securities, and the deal is off for the 
present.” 

—Steiss & Magley have bought out the fire insurance agency business of 
Bruehl, Haeussler & Co. of Cincinnati, who will henceforth devote their 
energies to life insurance solely, The new firm takes the agency of the 
Niagara. 

—William O, Parmenter has been elected secretary of the Rutland Insur- 
ance Company to succeed E. M. Buck, resigned. Mr. Parmenter was 
formerly assistant secretary, and Arthur E. Bosworth has been elected to fill 
that vacancy. 

—The semi-annual statement of the Millers and Manufacturers of Minne- 
apolis shows gross assets of $625,817 and a surplus over all liabilities of 
$441,224. The losses paid since organization amount to $748,218 and divi- 
dends to $106,566. 


— Officers of the New York State Association of Adjusting Agents, which 
is now social in its character, were elected at Glens Falls last week, as fol- 
lows: President, L. L. Barney of Elmira; vice-president, Charles H. Hibbs 
of New York city ; secretary and treasurer, A. P. Howes of Utica. 

—The Dwight Survey and Protection Bureau of New York has been incor- 
porated to make inspection and survey reports for fire insurance companies, 
with a capital of $20,000. The directors are: Henry B. Dwight, Charles C. 
Little, Edmund Dwight, Jr., C. Frederick Frothingham of New York city ; 
William A. Butler, Jr., of Yonkers; Albert Reed of Chicago, and Frank E, 
Cabot of Boston. The bureau has been operating for some time past. 

—The Pennsylvania Association of Fire Insurance Agents has elected the 
following officers: President, Colonel F. L. Hitchcock ; vice-presidents, W. 
B. Flickinger, Dr. H. B. Buehler, H. B. Calderwood; treasurer, G. F. P. 
Wagner; corresponding secretary, J. H. Musser; secretary, H. M. Hill; 
executive committee, R. W. Luce, George E. Wagner, L. J. Van Anden, 
Joseph S. Hoard, J. P. Leslie, John A. Bausman, W. M. Deisher, George C. 
Chapin. 

—Semi-annual dividends have been declared as follows: American, New 
York, 5 per cent; Citizens, New York, 31%4 per cent; Glens Falls, 1o per 
cent ; Stuyvesant, 3 per cent ; Westchester, 5 per cent ; Conveyancers Title, 
Boston, 2 per cent; St. Paul Fire and Marine, 5 per cent; Fidelity and 
Casualty, 8 per cent ; Eureka, Cincinnati, 6 per cent ; Home, German and 
Peabody of Baltimore, 5 per cent ; American, Associated Firemens of Balti- 
more, 4 per cent; Maryland, National and German-American of Baltimore, 
3 per cent. 

—An organization of the smaller cities and towns in Minnesota, Wiscon- 
sin and Iowa, known as the Citizens Fire Association, is being perfected. 
The object is to secure equitable fire insurance rates, based on the fires in the 
towns and cities associated, and to seek relief from the burden of the great 
conflagrations which occur in the metropolitan cities ; to secure State and 
municipal legislation looking toward the suppression of incendiarism, and a 
reduction in the fire waste generally. One thing proposed to suppress incen- 
diarism is to provide a fire coroner to ferret out cases of incendiarism and 
secure testimony to punish the guilty. 

—The Iowa Fire Underwriters is the name of an association succeeding the 
Iowa Underwriters and the Iowa Inspection Bureau. The following compa- 
nies have joined it: State of Des Moines, Commercial Union Assurance, 
Security of Davenport, Connecticut, Western Assurance, British America, 
Lancashire, American Central, Michigan Fire and Marine, Capital of Des 
Moines, Sun Office, Home, AZtna, Providence-Washington, Manchester Fire, 
Mer.hants and Manufacturers of Clinton, Hanover, Hawkeye of Des 
Moines, German, Detroit Fire and Marine, German-American, London and 
Lancashire, Continental, Iowa Fire of Des Moines and National of Des 
Moines. 

—Samuel H. Pook, a constructor in the navy department, lost about 200 
volumes of architectural works valued at $3000 by fire at the Brooklyn navy 
yard in 1888, and wanted the government to pay for them. The House 
committee on claims in reporting ‘adversely says: ‘‘ There is no question 
about the occurrence of said fire, nor the loss thereby of the property of Mr. 
Pook, and that he was without negligence in the premises, as far as the occur- 
rence of the fire was concerned, but to allow this claim would be to make the 
United States an insurer of the property of its employees, which it in no case 
undertakes to do. Had Mr. Pook desired to avoid the risk of loss of his 
property by fire, he should have had it insured in some one of the many com- 
panies ready to undertake risks of that sort. Failing to do so, he took upon 
him-elf the risk of loss by its destruction.” 


AGENCY APPOINTMENTS. 

—Larris Cain, Seattle, Wash., State agent for Union Casualty of St. Louis. 
—J. W. Harper & Co., Cincinnati, agents for the Reliance of Philadelphia. 
—Deming & Dove, Baltimore, Md., dual ayents National Fire of Hartford. 
—Norman Kellogg, Chicago, IIl., general agent for the Inter-State Casualty. 
—M. Bates Clott, Chicago, agent of Provident Savings Life for Cook county. 
—James W. Wright, New Haven, Conn., State agent for Union Central Life. 
—R. B. Ellis, Victoria, B. C., general agent for Manufacturers Life of Toronto. 
—A. H. McAtee & Co., Louisville, Ky., general agents for the Michigan Fire 


and Marine. 

—Zack Laney and George Snyder, Cumberland, Md., agents for National Life 
of Vermont. 

—George H. Currier, Chicago, Ill., manager for northern Illinois of the Fidelity 
Mutual Life. 

—Charles H. Dillingham, Atlanta, Ga., special agent of National of Hartford, 
for Georgia and Soutk Carolina. 











